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Chicago to New Jersey
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All active licenses filed since 2018

By the end of 2019 the three best networks 
will be within 1µs of each other
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Top three wireless networks  
for each leg of the triangle 

McKay has exclusive use of the LMDS 
band at 28 GHz. 
1. Straighter 
2. More reliable 
3. More bandwidth 

All other networks use E-Band which is 
congested. 

Adding bandwidth will add path length. 
Reducing path length with existing 
bandwidth is hard. 
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This is measured and modelled data 

Nasdaq FPGA 
Measured in Carteret and Mahwah 
Transport via McKay’s network 

All packets
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same study on the subset of packets 
with trades of S&P 100 components

As announced we enabled level playing field competition

2µs is more than path length differences
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HF has been worked at for a long time
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Somewhere in Europe
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Same signal, more noise
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You can trade with this but you have to control risk
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What to send? 

“Trade throughs”: an aggressor order removes 
completely the first limit and takes some of the second 
or third…. 

This is a sample count for two days and for relevant 
futures contracts on the CME 

The order of magnitude of these trades is 10 000 per 
day. 

Approximately 10% of the events occur in a 30 ms 
window.
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Trade count on Eurex (DAX and Eurostoxx) following  
a trade through event on ES on the CME 
August 23rd 2019 
CME Trade Throughs => 1913 
FDAX => 4047 
FESX => 2157

McKay + Ultra 1 + McKayRAFT press releaseSpeed of light no bounce 23.4


